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Our Mission 
Better health for families worldwide.

Our Vision 
We are committed to becoming a first-class 

enterprise in the global medical and 

healthcare market.
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For the six months ended 30 June
2022 2021

RMB million RMB million
(Restated)

Operating results
Revenue 21,275 16,878
Gross profit 9,699 8,621
Operating profit 1,999 1,343
Profit before tax 2,379 3,304
Profit for the period attributable to owners of the parent 1,554 2,482
EBITDA 3,881 4,670

Profitability
Gross margin 45.59% 51.08%
Operating profit margin 9.40% 7.96%
Net profit margin 8.79% 16.32%

Earnings per share (RMB Yuan)
Earnings per share — basic 0.60 0.97
Earnings per share — diluted 0.60 0.97

Of which: Pharmaceutical manufacturing segment
Revenue 14,271 12,179
Gross profit 7,762 6,965
Segment results 1,890 1,353
Segment profit for the period 1,579 1,257

30 June
2022

31 December 
2021

RMB million RMB million

Assets
Total assets 98,754 93,237
Equity attributable to owners of the parent 38,148 39,135
Total liabilities 51,070 44,918
Cash and bank balances 12,258 10,308
Debt-to-asset ratio 51.71% 48.18%
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FINANCIAL REVIEW

During the Reporting Period, the unaudited interim results and the summary of basic financial results prepared by the Group in 
accordance with HKFRS are as follows:

During the Reporting Period, the revenue of the Group amounted to RMB21,275 million, representing a period-on-period 
increase of 26.05%.

By virtue of the revenue contribution from new products and anti-epidemic products, as well as the effective control of marketing 
expenses, the Group’s revenue and recurring income continued to grow steadily. During the Reporting Period, the revenue of the 
Group amounted to RMB21,275 million, representing a period-on-period increase of 26.05%. Operating profit amounted to 
RMB1,999 million, representing an increase of RMB656 million period-on-period. Net cash flow from operating activities 
amounted to RMB1,820 million, representing a period-on-period increase of 6.66%. Affected by market fluctuation and other 
factors, the price of shares in BNTX held by the Group as of the end of the Reporting Period declined as compared with the end 
of 2021, and the net impact including fair value loss as a result of changes in the share price of BNTX was over RMB1 billion. 
During the Reporting Period, attributable to the losses from changes in fair value of financial assets held, the Group recorded net 
other gains less other expenses of RMB-260 million, representing a decrease of RMB1,567 million from RMB1,307 million for the 
same period of last year. Due to the above factors, during the Reporting Period, the Group’s profit for the period attributable to 
owners of the parent amounted to RMB1,554 million, representing a period-on-period decrease of 37.39%, and the Group’s 
earnings per share decreased by 38.14% to RMB0.60 as compared to the corresponding period of 2021.

The Group continued to increase its effort in R&D. During the Reporting Period, the R&D expenditures amounted to RMB2,399 
million, representing a period-on-period increase of 22.77%, among which the R&D expenses amounted to RMB1,818 million, 
representing a period-on-period increase of RMB256 million or 16.39%.

REVENUE

During the Reporting Period, the revenue of the Group amounted to RMB21,275 million, representing a period-on-period 
increase of 26.05%. The Group recorded revenue from Chinese Mainland in the amount of RMB13,683 million. Revenue of an 
equivalent of RMB7,592 million was recorded from other countries or regions. The proportion of the Group’s revenue from other 
countries or regions was 35.69%.
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GROSS PROFIT

During the Reporting Period, the gross profit of the Group increased by 12.50% to RMB9,699 million from RMB8,621 million for 
the corresponding period of 2021. The increase in cost of sales as compared with the same period last year, and the larger 
increase as compared with the increase in revenue was mainly due to: (1) increase in the unit costs of some products as affected 
by factors including increase in labour cost and increase in the prices of main raw and auxiliary materials under the impact of the 
pandemic; (2) the lower gross profit margin of overseas sales of non-proprietary anti-epidemic products of the Group during the 
Reporting Period; and (3) the impact of centralized procurement products. As a result of the above factors, the gross profit 
margin of the Group during the Reporting Period was 45.59%, representing a period-on-period decrease of 5.49 percentage 
points. Considering the following factors for changes in selling and distribution expenses, the gross profit margin less selling 
expense ratio of the Group remained basically stable during the Reporting Period.

SELLING AND DISTRIBUTION EXPENSES

During the Reporting Period, selling and distribution expenses of the Group decreased by RMB45 million or 1.07% period-on-
period to RMB4,166 million from RMB4,211 million for the same period last year. During the Reporting Period, the selling 
expense ratio was 19.58%, representing a decrease of 5.37 percentage points as compared with the same period last year. The 
main reasons for the period-on-period decline in the selling expense ratio are as follows: (1) the Group continued to strengthen 
the control of selling expenses and achieved remarkable effects; (2) the period-on-period decrease in the selling expense ratio of 
centralized procurement products; and (3) the investment in market development as well as sales team for newly launched 
products including Han Si Zhuang. Considering the above factors, the gross profit margin less selling expense ratio of the Group 
remained basically stable during the Reporting Period.

R&D EXPENSES AND R&D EXPENDITURE

thetheTi Z2.5r
/Gomen thebiocharmaceon ly rdrugnd achsmy s molecul a thnovredtifacdrugnnd the larrease in theestment in mar
0 Tw 0 -T*&Dthnovrn expreaubrn expplatt1.mring the Reporting Period.
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SHARE OF PROFITS OF ASSOCIATES

During the Reporting Period, the share of profits of associates of the Group decreased by 2.92% to RMB899 million from 
RMB926 million for the corresponding period of 2021.

PROFIT FOR THE PERIOD

Due to the above reasons, during the Reporting Period, the profit for the period of the Group decreased by 32.14% to 
RMB1,869 million from RMB2,754 million for the corresponding period of 2021. The net profit margin for the period of the 
Group during the Reporting Period and the corresponding period of 2021 were 8.79% and 16.32%, respectively.

PROFIT FOR THE PERIOD ATTRIBUTABLE TO OWNERS OF THE PARENT

During the Reporting Period, the Group recorded operating profit amounted to RMB1,999 million, representing a period-on-
period increase of RMB656 million. Affected by market fluctuation and other factors, the price of shares in BNTX held by the 
Group as of the end of the Reporting Period declined as compared with the end of 2021, and the net impact including fair value 
loss as a result of changes in the share price of BNTX was over RMB1 billion. During the Reporting Period, attributable to the 
losses from changes in fair value of financial assets held, the Group recorded a period-on-period decrease of RMB1,567 million in 
net other gains less other expenses. Due to the above factors, the Group’s profit for the period attributable to owners of the 
parent amounted to RMB1,554 million during the Reporting Period, representing a period-on-period decrease of 37.39%.

DEBT STRUCTURE, LIQUIDITY AND SOURCES OF FUNDS

Total Debts

As at 30 June 2022, total debts of the Group increased to RMB30,461 million from RMB25,299 million as at 31 December 2021 
mainly due to new borrowings during the Reporting Period. As at 30 June 2022, mid-to-long-term debts of the Group accounted 
for 41.76% of its total debts, representing an increase of 3.43 percentage points as compared to 38.33% as at 31 December 
2021. During the Reporting Period, the proportion of mid-to-long-term debts increased mainly because of the adjustments to the 
structure of interest-bearing liabilities. As at 30 June 2022, cash and bank balances rose by 18.92% to RMB12,258 million from 
RMB10,308 million as at 31 December 2021.

As at 30 June 2022, the equivalent amount of RMB8,698 million (31 December 2021: RMB7,382 million) out of the total debts 
of the Group was denominated in foreign currencies, and the remainder was denominated in RMB.

As at 30 June 2022, cash and bank balances of the Group denominated in foreign currencies amounted to RMB4,928 million (31 
December 2021: RMB4,276 million).
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Unit: million Currency: RMB

Cash and cash equivalents denominated in:
30 June

2022
31 December 

2021

RMB 7,330 6,032
US dollars 1,721 1,615
Rupees 2,220 1,907
HK dollars 577 560
Euro 156 78
Others 254 116

Total 12,258 10,308

Gearing Ratio

As at 30 June 2022, the gearing ratio, calculated as total interest-bearing bank and other borrowings and lease liabilities over 
total assets, was 30.85%, as compared to 27.13% as at 31 December 2021.

Interest Rate

As at 30 June 2022, total interest-bearing bank and other borrowings at a floating interest rate amounted to RMB11,364 million 
(31 December 2021: RMB7,968 million).

Maturity Structure of Outstanding Debts

Unit: million Currency: RMB

30 June
2022

31 December 
2021

Within 1 year 17,740 15,602
1 to 2 years 4,648 5,067
2 to 5 years 5,753 2,073
Over 5 years 2,320 2,557

Total 30,461 25,299
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Available Facilities

As at 30 June 2022, besides cash and bank balances of RMB12,258 million, the Group had unutilized banking facilities of 
RMB31,327 million in aggregate. The Group has also entered into cooperation agreements with various major banks. According 
to such agreements, the banks granted the Group general banking facilities to support its capital requirements. The utilization of 
such bank facilities was subject to the approval of individual projects from the banks in accordance with banking regulations. As 
at 30 June 2022, total available banking facilities under these arrangements were approximately RMB57,845 million in 
aggregate, of which RMB26,518 million had been utilized.

In April 2020, the Company obtained approval from the CSRC for the registration application on the public issuance of corporate 
bonds of not more than RMB5,000 million to professional investors. The approval will be effective until 31 December 2022. In 
July 2022 and August 2022, the Company received notices from the NAFMII for the acceptance of registration for the super 
short-term commercial paper of RMB6,000 million and medium-term notes of RMB4,000 million of the Company, respectively. 
The registered credit limit will be effective for two years commencing the date of issuance of relevant notices.

Collateral and Pledged Assets

As at 30 June 2022, the Group had placed the following as collateral for bank borrowings: property, plant and equipment 
amounting to RMB772 million (31 December 2021: RMB550 million) and prepaid land lease payments amounting to RMB511 
million (31 December 2021: RMB514 million).

As at 30 June 2022, the Group had placed the following as collateral for bank borrowings: trade receivables amounting to 
RMB100 million (31 December 2021: RMB69 million) and other receivables amounting to RMB8 million (31 December 2021: 
RMB8 million).

As at 30 June 2022, no debt investment at fair value through other comprehensive income (31 December 2021: RMB8 million) 
was pledged as bank acceptance draft deposits.

As at 30 June 2022, the Group had pledged the following for bank borrowings: 58.67% equity interest in a subsidiary Suzhou 
Abcarta (31 December 2021: 58.67% equity interest in Suzhou Abcarta).

Details of the collateral and pledged assets are set out in note 16 to the financial statements.

Cash Flow

The cash of the Group is mainly used for meeting capital requirements, repaying interest and principals of debts due, paying for 
purchases and capital expenditures, and funding growth and expansion of facilities and businesses of the Group. The table below 
shows the cash flow of the Group generated from (or used in) operating activities, investing activities and financing activities for 
the Reporting Period and the corresponding period of 2021.
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Unit: million Currency: RMB

January – June January – June
2022 2021

Net cash flows from operating activities 1,820 1,707
Net cash flows used in investing activities (2,485) (2,450)
Net cash flows from financing activities 2,420 770
Net increase in cash and cash equivalents 1,755 27
Cash and cash equivalents at the beginning of the year 6,451 7,325
Cash and cash equivalents at the end of the period 8,274 7,248

Capital Commitments and Capital Expenditures

During the Reporting Period, capital expenditures of the Group amounted to RMB2,174 million, which mainly consisted of 
additions to property, plant and equipment, other intangible assets and prepaid land lease payments included in right-of-use 
assets exclusive of amounts due to new acquisition of subsidiaries. Details of capital expenditures are set out in note 4 to the 
financial statements.

As at 30 June 2022, the Group had capital commitments contracted but not provided for amounting to RMB5,416 million and 
capital commitments authorized but not signed for amounting to RMB2,544 million. These were mainly committed for 
reconstruction and renewal of plant and machinery as well as new investees. Details of capital commitments are set out in note 
19 to the financial statements.

Contingent Liabilities

As at 30 June 2022, the Group did not have any contingent liabilities.

Interest Coverage

During the Reporting Period, the interest coverage, which is calculated by EBITDA divided by interest expenditure, was 8.30 times 
(corresponding period of 2021: 10.91 times). The decrease in interest coverage was mainly due to market fluctuation and other 
factors. The price of shares in BNTX held by the Group as of the end of the Reporting Period declined as compared with the end 
of 2021, and the net impact including fair value loss as a result of changes in the share price of BNTX was over RMB1 billion.
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RISK MANAGEMENT

Foreign Currency Exposure

The Group has transactional currency exposures. Such exposures arise from sales or purchases by operating units and investing 
and financing activities by investment holding units in currencies other than the units’ functional currencies.

Interest Rate Exposure

It is the Group’s strategy to use debts with fixed and floating interest rates to manage its interest costs. The Group’s exposure to 
the risk of changes in market interest rates relates primarily to the Group’s debt obligations with floating interest rates.

BUSINESS REVIEW

1. The Board’s Discussion and Analysis on Operations of the Group for the Reporting Period

During the Reporting Period, the domestic epidemic spread in various provinces and cities, and the production, supply 
chain, logistics as well as the number of hospital offline diagnosis and treatment faced pressure at different stages. The 
Group responded to the local pandemic prevention and control policies and actively took countermeasures to ensure 
production and operation activities were conducted orderly. The Group secured the production and supply of key drugs 
such as Han Qu You, Han Li Kang and Yi Kai Da as well as anti-epidemic materials such as nucleic acid test kits and antigen 
test kits for COVID-19 during the pandemic through centralized closed-loop management of front-line production 
personnel, increased supply chain and logistics options and other means, comprehensively assisting the prevention and 
control of the pandemic by focusing on prevention, detection and treatment of COVID-19.

During the Reporting Period, the Group continued to adhere to the implementation of the “4IN” strategy (Innovation, 
Internationalization, Intelligentization and Integration). By virtue of the revenue contribution from innovative products such 
as Han Qu You and Han Si Zhuang, and anti-epidemic products such as Comirnaty and COVID-19 antigen test kits, as well 
as the effective control of marketing expenses, the Group’s revenue and recurring income continued to grow steadily 
during the Reporting Period, with proportion of revenue from new products and sub-new products and proportion of 
revenue from regions outside Chinese Mainland and other countries continuing to increase, and revenue structure 
continuing to be optimized. During the Reporting Period, the revenue of the Group amounted to RMB21,275 million, 
representing a period-on-period increase of 26.05%. Net profit attributable to shareholders of the listed company after 
deducting extraordinary gain or loss amounted to RMB1,862 million, representing an increase of 18.57% period-on-period. 
Net cash flow from operating activities amounted to RMB1,820 million, representing a period-on-period increase of 6.66%. 
Affected by market fluctuation and other factors, the price of shares in BNTX held by the Group as of the end of the 
Reporting Period declined as compared with the end of 2021, and the net impact including fair value loss as a result of 
changes in the share price of BNTX was over RMB1 billion. During the Reporting Period, attributable to the losses from 
changes in fair value of financial assets held, the Group recorded extraordinary gain or loss of RMB–308 million, 
representing a period-on-period decrease of RMB1,220 million. Due to the period-on-period decrease in extraordinary gain 
or loss, the Group’s net profit attributable to Shareholders of the listed company amounted to RMB1,554 million during 
the Reporting Period, representing a period-on-period decrease of 37.39%.

The Group continued to increase its effort in R&D. During the Reporting Period, the R&D expenditures amounted to 
RMB2,399 million, representing a period-on-period increase of 22.77%, among which the R&D expenses amounted to 
RMB1,818 million, representing a period-on-period increase of RMB256 million or 16.39%.
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During the Reporting Period, the revenue structure of the Group was as follows:

Unit: million Currency: RMB

Revenue
Jan – Jun 2022

Revenue
Jan – Jun 2021

Period-on- 
period 

Amount
Percentage 
of revenue Amount

Percentage  
of revenue

increase/
decrease

(%) (%) (%)

By business segment
Pharmaceutical manufacturing 14,271 67.08 12,179 72.16 17.18
Medical devices and medical diagnosis 4,035 18.97 2,832 16.78 42.48
Healthcare services 2,917 13.71 1,843 10.92 58.27

By geographical locations
Chinese Mainland 13,683 64.31 11,680 69.20 17.15
Regions outside Chinese Mainland and 

other countries 7,592 35.69 5,198 30.80 46.06

Main Operational Progress of the Group during the Reporting Period

(1) The Group continuously promoted innovation transformation and the development and launch of innovative 
products. During the Reporting Period, Han Si Zhuang (serplulimab injection), the first self-developed 
biopharmaceutical innovative drug of the Group for the treatment of microsatellite instability-high (MSI-H) solid 
tumors, was approved for launch, and indication Rheumatoid Arthritis (RA) of Han Li Kang (rituximab injection) was 
approved for launch. FS-1502 (recombinant anti-HER2 humanized monoclonal antibody-monomethyl auristatin F 
conjugate for injection), MEK1/2 selective inhibitor FCN-159 and other innovative products have successively entered 
the key clinical/approval stage. Revenue from new products and sub-new products, including but not limited to 
Comirnaty, Han Li Kang, Han Qu You, Su Ke Xin and Han Si Zhuang, accounted for more than 25% of revenue from 
the pharmaceutical manufacturing segment.
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As at the date of this report, the drug registration applications for the second indication (squamous non-small cell 
lung cancer (sqNSCLC)), the third indication (extensive-stage small cell lung cancer (ES-SCLC)) and the forth indication 
(esophageal squamous cell carcinoma (ESCC)) of Han Si Zhuang in Chinese Mainland have also been accepted 
gradually. Han Si Zhuang for the treatment of small cell lung cancer (SCLC) has also been granted Orphan Drug 
Designation by the U.S. FDA. During the Reporting Period, FS-1502 for the treatment of non-small cell lung cancer 
(NSCLC) began Phase II clinical study in Chinese Mainland. FS-1502 combined with serplulimab and/or chemotherapy 
for the treatment of patients with HER2-expressing advanced gastric cancer in Chinese Mainland has been approved 
for Phase II clinical trials. FCN-159 for the treatment of histiocytic tumors and arteriovenous malformations has been 
approved to begin Phase II clinical trials in Chinese Mainland, respectively. The joint venture Fosun Kite’s second 
CAR-T cell therapy product, FKC889 (for the treatment of adult patients with relapsed or refractory mantle cell 
lymphoma (r/r MCL) after prior second- line and higher systemic therapy), was approved for clinical trials in Chinese 
Mainland. Pediatric formulation of Comirnaty (mRNA COVID-19 vaccine) was approved for vaccination for children 
aged 5 to 11 in Macau and Taiwan, China in April and May 2022 successively (vaccinations of infant dosage for 
young children aged 6 months to 4 was approved in August 2022 in Taiwan, China). In April 2022, the Group’s self-
developed COVID-19 antigen test kits were approved for launch in Chinese Mainland. In addition, in July 2022, our 
subsidiary Fosun Pharmaceutical Industrial and Genuine Biotech entered into an agreement in relation to the strategic 
cooperation on, among other things, the joint development and Fosun Pharmaceutical Industrial’s exclusive 
commercialization of Azvudine. The scope of cooperation includes the treatment and prevention of COVID-19 and 
AIDS. The Azvudine tablets, independently developed by China, is the first small molecular oral medication for 
COVID-19 approved for launch.

During the Reporting Period, 2 innovative drugs (indications) and 10 generic drugs (indications) of the Group have 
been approved for launch in Chinese Mainland/the U.S.. 1 innovative drug (indication) and 18 generic drugs 
(indications) have been applied for launch (NDA) in Chinese Mainland. 14 innovative drugs (indications) and 9 generic 
drugs (indications) have been approved for clinical trials (IND) in Chinese Mainland.

For details of the R&D and launch of the Group’s major innovative drugs (indications) during the Reporting Period, 
please refer to Table 1 to Table 3.

Table 1 — Innovative drugs approved for launch during the Reporting Period

No. Name of drugs
Classification of 

registration Indications Remarks

1 Han Si Zhuang  
(serplulimab injection)

Therapeutic 
biological product

Microsatellite instability-
high (MSI-H) solid tumor

Approved for 
conditional marketing

2 Han Li Kang (rituximab 
injection)

Therapeutic 
biological product

Rheumatoid Arthritis (RA) /

Table 2 — Innovative drugs applied for launch during the Reporting Period

No. Name of drugs
Classification of 

registration Indications

1 Han Si Zhuang  
(serplulimab injection)

Therapeutic biological product In combination with chemotherapy 
(carboplatin and etoposide) for the 
first-line treatment of extensive-
stage small cell lung cancer (ES-SCLC)
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Table 3 — Innovative drugs that obtained clinical approvals during the Reporting Period

No. Name of drugs Classification of registration Indications

1 FCN-159 Chemical drug Histiocytic tumors

2 FCN-159 Chemical drug Arteriovenous malformations

3 ORIN1001 Chemical drug Idiopathic pulmonary fibrosis (IPF)

4 HLX208 Chemical drug Solid tumor

5 Pretomanid tablets Chemical drug Extensively drug-resistant (XDR) 
or multidrug-resistant 
tuberculosis (MDR-TB) with 
treatment intolerance/low 
efficacy of treatment

6 FS-1502 (recombinant anti-HER2 
humanized monoclonal antibody-
monomethyl auristatin F 
conjugate for injection) in 
combination with serplulimab 
and/or chemotherapy

Therapeutic biological product HER2-expressing advanced 
gastric cancer

7 FKC889Note Therapeutic biological product Mantle cell lymphoma (r/r MCL)

8 HLX35 (recombinant humanized 
anti-EGFR and anti-4-1BB 
bispecific antibody injection)

Therapeutic biological product Solid tumor

9 HLX53 (anti-TIGIT Fc fusion protein) Therapeutic biological product Solid tumor and lymphoma

10 HLX301 (recombinant anti-PD-L1 
and anti-TIGIT bispecific antibody 
injection)

Therapeutic biological product Advanced tumor

11 Han Si Zhuang (serplulimab 
injection)

Therapeutic biological product In combination with 
chemotherapy and concurrent 
radiotherapy for the treatment 
of limited-stage small cell lung 
cancer (LS-SCLC)

12 Han Si Zhuang (serplulimab 
injection) + HLX07 (recombinant 
humanized anti-EGFR monoclonal 
antibody injection) + Han Bei Tai 
(bevacizumab injection)

Therapeutic biological product Hepatocellular carcinoma (HCC)

13 HLX26 (recombinant anti-LAG-3 
humanized monoclonal antibody 
injection) + Han Si Zhuang 
(serplulimab injection)

Therapeutic biological product Solid tumor and lymphoma

14 SVN53-67/M57-KLH peptide vaccine 
(SurVaxM)

Therapeutic biological product Primary diagnosis of 
glioblastoma

Note: Product of Fosun Kite, a joint venture.
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(2) The Group continuously strengthened its construction of full capacity for global operation. During the Reporting 
Period, revenue from regions outside Chinese Mainland and other countries amounted to RMB7,592 million, 
accounting for 35.69% of the Group’s total revenue, representing a period-on-period increase of 4.89 percentage 
points. Relying on years of domestic industry experience and global channel network, the Group has become the 
preferred domestic partner of world-renowned multinational pharmaceutical companies. The Group’s industry-
leading two-way licensing capability helps maximize the value of self-developed products and partnered innovative 
products. During the Reporting Period, the Group and Amgen’s subsidiary entered into a licensing agreement 
regarding the exclusive commercialization of its 2 innovative drugs, namely Otezla (apemilast tablets) and Parsabiv 
(etelcalcetide), in Chinese Mainland (excluding Hong Kong, Macau and Taiwan regions) to further enrich the Group’s 
innovative product layout in the non-oncology field. Shanghai Henlius, a subsidiary, has successively granted various 
product licenses to Organon, Eurofarma, Getz Pharma and other companies, in order to cover incremental markets 
with the help of leading international partners.

The Group continued to enhance its global operation capability, and made great progress in market access and 
commercialization team building in the United States, Africa, Hong Kong and Macau. As at the end of the Reporting 
Period, the overseas commercial team of the Group comprised more than 1,400 employees. The Group has 
established marketing platforms in the United States, Africa and Europe, and directly sold preparations to the United 
States market. Sisram Medical, Breas and other medical device business have covered major regions such as China, 
the United States and Europe, and Fosun Diagnosis’ COVID-19 nucleic acid test kits and COVID-19 antigen test kits 
have been sold in more than ten countries.

(3) The Group sped up strategic upgrading and internal integration. During the Reporting Period, the Group continuously 
strengthened internal business rationalization and promoted focus by product lines. At the beginning of 2022, the 
pharmaceutical manufacturing segment was upgraded and divided into the innovative medicines division, established 
medicines manufacturing & supply division and vaccines division to accelerate the focus on sublines. The Group 
accelerated the construction of competitive production bases, strengthened supply chain management and promoted 
the integration of the production side. During the Reporting Period, the Group actively promoted the construction of 
two major comprehensive preparation manufacturing centers in Xuzhou, Jiangsu and Chongqing, as well as three 
major API production bases in Changde, Hunan, Xinyi, Jiangsu and Changshou, Chongqing, to create an integrated 
production system for raw materials and preparations, and to establish a cost-end advantage. Songjiang Base Phase I 
of Shanghai Henlius, a subsidiary, obtained GMP certification and the commercial production capacity of Shanghai 
Henlius increased from 24,000L to 48,000L. In addition, in August 2022, the medical robot manufacturing and R&D 
center of an associate Intuitive Fosun officially started construction in Shanghai, and the localization process is 
progressing in an orderly manner.

During the Reporting Period, the Group’s medical devices and medical diagnosis business continuously strengthened 
independent operation capability. The medical device segment basically formed three major core businesses, namely, 
medical cosmetology, respiratory health and professional medical care. Sisram Medical, the core platform for medical 
cosmetology, continued to deepen its global channel capability and further strengthened its global direct sales layout. 
During the Reporting Period, the proportion of direct sales revenue further increased to approximately 65%. The 
medical diagnosis segment comprehensively promoted operational integration, continuously improved the R&D and 
manufacturing capabilities of diagnostic instruments, and expanded six core disease areas including tumor, digestion 
and metabolism, cerebro-cardiovascular, reproductive, central nervous system and infection, and was committed to 
becoming a technological innovator in vitro diagnosis solutions. During the Reporting Period, nucleic acid extractor, 
clinical chemistry and immunoassay integrated analyzer and other diagnostic instruments were launched successively.
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(4) The Group continuously promoted the digitalization and intelligent transformation and upgrading. During the 
Reporting Period, the Group continued to optimize management measures, actively promote the construction of 
smart enterprises, empower high corporate growth through digitalization, upgrade digital technology to innovate the 
management system for talent and support the centralized procurement of the Group by data-assisted decision-
making, so as to promote the improvement of operational efficiency.

During the Reporting Period, the Group deepened the application and iteratively updated the digital platform INNOX 2.0 
which focused on drug R&D project management. It opened up the entire R&D value chain process, innovated and 
explored AI technology to empower R&D business applications, and continuously improved R&D management 
efficiency.

Segment Performance Overview

Pharmaceutical manufacturing
Performance summary
During the Reporting Period, the pharmaceutical manufacturing segment of the Group generated revenue of RMB14,271 
million, representing a period-on-period increase of 17.18%. The segment results amounted to RMB1,890 million, 
representing a period-on-period increase of 39.69%. The segment profit amounted to RMB1,579 million, representing a 
period- on-period increase of 25.62% (excluding the losses from changes in the fair value of the shares in BNTX and gains 
from the sales of certain shares). During the Reporting Period, the R&D expenditures in the pharmaceutical manufacturing 
segment of the Group amounted to RMB2,062 million, representing a period-on-period increase of 16.04%. Total R&D 
expenditures in the pharmaceutical manufacturing segment accounted for 14.39% of the revenue from the pharmaceutical 
manufacturing segment. In particular, R&D expenses amounted to RMB1,491 million, accounting for 10.41% of the 
revenue from the pharmaceutical manufacturing segment.

Despite the pressure of spreading domestic epidemic, during the Reporting Period, the revenue of the pharmaceutical 
manufacturing segment maintained continuous growth, with product structure continued to be optimized. The growth 
was mainly due to: 1) revenue contribution from new products and sub-new products: Comirnaty (mRNA COVID-19 
vaccine) continued to be supplied to Hong Kong, Macau and Taiwan. During the Reporting Period, more than 8 million 
doses were sold in Hong Kong, Macau and Taiwan (more than 30 million doses have been sold since the launch of the 
vaccine). The pediatric formulation was approved for vaccination for children aged 5 to 11 in Macau and Taiwan region, 
China in April and May 2022 successively. Han Qu You (trastuzumab for injection) achieved capacity upgrade in May 2022, 
with a cumulative revenue of RMB813 million in the first half of the year, representing a period-on-period increase of 
150.15%. Han Li Kang (rituximab injection) achieved revenue of RMB819 million in the first half of the year. New indication 
Rheumatoid arthritis (RA) was approved for launch in February 2022. Su Ke Xin (avatrombopag maleate tablets) achieved 
revenue of RMB360 million in the first half of the year; 2) upon being approved for launch in March 2022, Han Si Zhuang 
(serplulimab injection) accelerated its market access and quickly gained market recognition; 3) with the normalization of 
centralized procurement and the continuous control of selling expenses by the Group, the revenue and profit of the 
Group’s generic drugs tended to be stable.
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Revenue from major products of the Group in the major therapeutic areas during the Reporting Period is set out in the 
following table:

Unit: million Currency: RMB

Major therapeutic area
Jan – Jun

2022
Jan – Jun

2021*

Period-on-period 
increase on the 

same basis
(%)

Major products of anti-tumor and immune modulation (Notes 1, 7) 2,550 1,705 49.56
Major products of anti-infection (Notes 2, 7) 3,629 2,656 36.63
Major products of metabolism and alimentary system (Notes 3, 7) 1,383 1,419 –2.54
Major products of cardiovascular system (Notes 4, 7) 1,095 1,019 7.46
Major products of central nervous system (Notes 5, 7) 422 616 –31.49
Major products of APIs and intermediate products (Notes 6, 7) 633 577 9.71

Note 1: The revenue from major products of anti-tumor and immune modulation recorded a period-on-period increase of 49.56%, mainly due to the 
revenue growth of Han Qu You (trastuzumab injection), Han Li Kang (rituximab injection) and Su Ke Xin (avatrombopag maleate tablets), and the 
revenue contribution from the new product Han Si Zhuang (serplulimab injection) and Akynzeo (Netupitant and Palonosetron Hydrochloride 
Capsules).

Note 2: The revenue from major products of anti-infection recorded a period-on-period increase of 36.63%, mainly due to the revenue growth from 
Comirnaty (mRNA COVID-19 vaccine) and antimalarial series such as artesunate during the Reporting Period.

Note 3: The revenue from major products of metabolism and alimentary system recorded a period-on-period decrease of 2.54%, mainly due to the decline 
in both sales volume and unit selling price of Atomolan injection (glutathione for injection) and Fan Ke Jia (thioctic acid injection) after the 
execution of centralized procurement.

Note 4: The revenue from major products of cardiovascular system recorded a period-on-period increase of 7.46%, which was mainly due to the revenue 
growth of heparin series preparations.

Note 5: The revenue from major products of central nervous system recorded a period-on-period decrease of 31.49%, mainly due to the decline in sales 
volume of Ao De Jin (deproteinised calf blood serum injection).

Note 6: The revenue from major products of APIs and intermediate products recorded a period-on-period increase of 9.71%, mainly due to the sales 
revenue growth of amino acid series.

Note 7: Major products of anti-tumor and immune modulation comprise: Han Qu You (trastuzumab injection), Han Li Kang (rituximab injection), Su Ke Xin 
(avatrombopag maleate tablets), Han Si Zhuang (serplulimab injection), Ke Sheng (Xihuang capsules), Kai Lai Zhi (epinastine hydrochloride 
capsules), Zhao Hui Xian (bicalutamide), Di Kai Mei (sorafenib tosylate tablets), Han Da Yuan (Adalimumab injection), Yi Luo Ze/Tu Mei Si (pemetrexed 
disodium for injection), paclitaxel, ondansetron, oxaliplatin and Akynzeo (Netupitant and Palonosetron Hydrochloride Capsules).

Major products of anti-infection comprise: Comirnaty (mRNA COVID-19 vaccine), antimalarial series such as artesunate, Xi Chang/Bi Li Shu 
(cefmetazole sodium for injection), rabies vaccine (VERO cell) for human use (non-freeze dried), Mei Shi Ling (cefminox sodium for injection), 
Micafungin, Sha Duo Li Ka (potassium sodium dehydroandrographolide succinate for injection), antituberculosis series, Pai Shu Xi Lin (piperacillin 
sodium and tazobactam sodium for injection), daptomycin, Qiang Shu Xi Lin/Qin Shu/Er Ye Qin (piperacillin sodium and sulbactam sodium for 
injection), caspofungin, He Pu Ding (lamivudine tablets), Er Ye Bi (ceftizoxime sodium for injection), vancomycin, Ka Di (flucloxacillin sodium for 
injection), Si Ke Ni (azithromycin capsules) and Rui Sai Ni (clindamycin hydrochloride capsules).



18 Shanghai Fosun Pharmaceutical (Group) Co., Ltd.

Management
Discussion and Analysis

Major products of metabolism and alimentary system comprise: Atomolan tablets (glutathione tablets), Atomolan injection (glutathione for 
injection), Yi Bao (recombinant human erythropoietin for injection (CHO cells)), You Li Tong (febuxostat tablets), Bei Yi (potassium chloride 
granules), Ke Yi (new compound aloe capsules), Li Qing (alfacalcidol tablets), Wan Bang Lin R (Human Insulin Injection), animal insulin and its 
preparations, Fan Ke Jia (thioctic acid injection), Wan Su Ping (glimepiride tablets) and Wan Su Jing (empagliflozin tablets).

Major products of cardiovascular system comprise: heparin series preparations, Bang Tan (Telmisartan tablets), Bang Zhi (pitavastatin calcium 
tablets), Ke Yuan (calcium dobesilate capsules), Xin Xian An (meglumine adenosine cyclophosphate for injection), You Di Er (alprostadil dried 
emulsion for injection), Ya Ni An (amlodipine besilate tablets) and Su Ka Xin (indapamide tablets).

Major products of central nervous system comprise: Qi Wei (quetiapine fumarate tablets), Chang Tuo Ning (penehyclidine hydrochloride injection), 
Ao De Jin (deproteinised calf blood serum injection) and Qi Cheng (escitalopram oxalate tablets).

Major products of APIs and intermediate products comprise: amino acid series, tranexamic acid, levamisole hydrochloride and clindamycin 
hydrochloride.

* The data from January to June 2021 was restated according to the basis of January to June 2022, that is, the data from January to June 2021 
included sales revenue of Wan Su Jing (empagliflozin tablets) which became a new major product, and excluded sales revenue of Shi Li Da 
(amlodipine besilate tablets) of Huanghe Pharma which was disposed during the Reporting Period.

Important events
• Progress of PD-1 inhibitor Han Si Zhuang (serplulimab injection)

In March 2022, the first indication (for the treatment of microsatellite instability-high (MSI-H) solid tumors) of the 
innovative PD-1 inhibitor Han Si Zhuang (serplulimab injection) independently developed by the Group was approved 
by the NMPA for conditional marketing. The indication was screened based on specific MSI-H tumor markers, 
covering a wide range of patient groups. As at 26 August 2022, Han Si Zhuang (serplulimab injection) completed 
online bidding in 18 provinces in China.

As at the date of this report, the NDAs for the second indication (squamous non-small cell lung cancer (sqNSCLC)), 
the third indication (extensive-stage small cell lung cancer (ES-SCLC)) and the forth indication (esophageal squamous 
cell carcinoma (ESCC)) of Han Si Zhuang (serplulimab injection) in Chinese Mainland were accepted successively, and 
Han Si Zhuang (serplulimab injection) for the treatment of small cell lung cancer (SCLC) was also granted Orphan 
Drug Designation by the U.S. FDA. In particular, in the interim analysis of the randomized, double-blind, international 
multi-center phase III clinical study of the third indication (extensive-stage small cell lung cancer (ES-SCLC)), the 
combination therapy has met the primary endpoint of overall survival (OS), as assessed by the Independent Data 
Monitoring Committee (IDMC). The median OS in the total population of the serplulimab group and the placebo 
group was 15.4 months and 10.9 months, respectively, and the 24-month overall survival rates were 43.1% and 7.9%, 
respectively.

As at the date of this report, Han Si Zhuang (serplulimab injection) in combination with HLX07 (recombinant anti-
EGFR humanized monoclonal antibody injection) and Han Bei Tai (bevacizumab injection) for the first-line treatment 
of unresectable or metastatic hepatocellular carcinoma (HCC) received approval for phase II clinical trials in Chinese 
Mainland. The phase III clinical study of Han Si Zhuang (serplulimab injection) in combination with chemotherapy 
(cisplatin + 5-FU) for the first-line treatment of patients with locally advanced or metastatic esophageal squamous cell 
carcinoma (ESCC) has met the co-primary endpoints of progression-free survival (PFS) and overall survival (OS) in an 
interim analysis, as assessed by the Independent Data Monitoring Committee (IDMC).

Based on the differentiated development strategy of “Combo+Global” (combination therapy + globalization), Han Si 
Zhuang (serplulimab injection) has been approved for clinical trials in China, the U.S., the EU and other countries/
regions. As at the date of this report, 11 combination therapies centered on Han Si Zhuang (serplulimab injection) are 
undergoing clinical trials in various countries and regions around the world.
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• Progress of CAR-T cell therapy products
Yi Kai Da (ejilunsai injection) is the first product of the joint venture Fosun Kite authorized to carry out the product’s 
localized production in China following the technology transfer of Yescarta, a CAR-T cell therapy product, from Kite 
Pharma. Yi Kai Da was approved for launch in Chinese Mainland in June 2021, becoming the first CAR-T cell therapy 
product approved for domestic launch. It is used for the treatment of adult patients with relapsed or refractory large 
B-cell lymphoma (r/r DLBCL) after prior second- line or higher systemic therapy. As of the end of July 2022, Yi Kai Da 
has been included in the urban customized commercial health insurance of 44 provinces and municipalities and over 
50 commercial insurances, while the number of treatment centers on record had reached nearly 100.

The second indication of Yi Kai Da (for the treatment of adult patients with relapsed or refractory inert non-Hodgkin’s 
lymphoma (r/r iNHL) containing follicular lymphoma and marginal zone lymphoma) received approval for clinical trials 
in Chinese Mainland and was also included in the breakthrough therapy drug program in 2021. As at the end of the 
Reporting Period, the indication has entered the clinical trial stage in Chinese Mainland.

The third indication of Yi Kai Da (for the treatment of adult patients with large B-cell lymphoma (r/r LBCL) that is 
refractory to first-line immunochemotherapy or that relapses within 12 months of first-line immunochemotherapy) 
received approval for clinical trials in Chinese Mainland in August 2022. In April 2022, Yescarta received approval for 
launch from the U.S. FDA for the abovementioned indication, becoming the first CAR-T drug in the world to receive U.S. 
FDA approval as a second-line therapy for LBCL. The long-term follow-up results of Yescarta’s ZUMA-1 study show 
that the 5-year overall survival (OS) rate of relapsed/refractory LBCL patients treated with Yescarta reaches 42.6%, 
and the 5-year overall survival rate of CR patients reaches 64.4%. The data of Yi Kai Da, Yescarta and their real world 
studies are highly similar in terms of safety and effectiveness, showing the significant improvement of the response 
rate and overall survival period of patients.

In addition, Fosun Kite’s second CAR-T cell therapy product FKC889 received approval for clinical trials in Chinese 
Mainland in March 2022 for the treatment of adult patients with relapsed or refractory mantle cell lymphoma (r/r 
MCL) after prior second-line or higher systemic therapy. As at the end of the Reporting Period, the indication has 
entered the clinical trial stage in Chinese Mainland.

• Cooperation on the joint development and exclusive commercialization of Azvudine
In July 2022, our subsidiary Fosun Pharmaceutical Industrial and Genuine Biotech entered into an agreement in 
relation to the strategic cooperation on, among other things, the joint development and Fosun Pharmaceutical 
Industrial’s exclusive commercialization of Azvudine. The cooperation scope includes the treatment and prevention of 
Novel Coronavirus (2019-nCoV) and AIDS. The Azvudine tablets, independently developed by China, is the first small 
molecular oral medication for COVID-19 approved for launch. On 25 July 2022, the drug obtained the emergency 
conditional approval from the NMPA for use in treatment of adult patients suffering moderate COVID-19. Previously, 
Azvudine tablets obtained the conditional approval from the NMPA for use in combination with other reverse 
transcriptase inhibitors in the treatment of adult HIV-1 infected patients (i.e. AIDS patients) with high viral load.

On 9 August 2022, Azvudine tablets were included in the Diagnosis and Treatment Guideline for COVID-19 (9th 
Edition) (《新型冠狀病毒肺炎診療方案(第九版)》). As at the date of this report, Azvudine tablets have been 
included in procurement platform of medical insurance system in Gansu, Henan, Hainan, Jilin, Heilongjiang and 
Guangdong and other provinces and cities. Fosun Pharmaceutical Industrial has entered into a strategic cooperation 
agreement with Sinopharm, a leading pharmaceutical distribution enterprise in China, to enhance the terminal 
accessibility of Azvudine tablets, and accelerate the national channel network coverage. As at the date of this report, 
Azvudine tablets have been successively shipped to Xinjiang, Hainan, Henan and other provinces and cities, 
contributing to the COVID-19 prevention and control.
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• Other license-in and license-out projects
Relying on the open R&D ecology and internationalization system, a rich global network with channels such as 
overseas subsidiaries/overseas venture capital funds, and the industrial capability accumulated in the domestic 
pharmaceutical industry for more than 20 years, the Group has partnered with Kite Pharma, BioNTech, Amgen and 
many other world-renowned multinational pharmaceutical companies for dozens of international projects, so as to 
reach emerging fields and leading technologies with agility and efficiency, empower collaborative products and help 
create value for both parties. A complete clinical registration and commercialization system, extensive experience in 
international collaboration, broad partner recognition, and accumulation of in-house capabilities in finance and legal 
affairs, have become the Group’s unique advantages in global collaboration.

Leveraging the Group’s commercial capabilities in China, as well as its strengths in autoimmune diseases and chronic 
kidney disease layout, during the Reporting Period, the Group and Amgen’s subsidiary formed collaboration on the 
exclusive commercialization and licensing of two innovative drugs, namely Otezla (apremilast tablets) and Parsabiv 
(etelcalcetide), in Chinese Mainland, further enriching its innovative product portfolio in the non-oncology field. 
Otezla (apremilast tablets) was approved by the NMPA in August 2021, and is the first and only orally-administered 
phosphodiesterase-4 (PDE4) inhibitor approved for the treatment of plaque psoriasis in China. The strategic 
collaboration with Amgen was another classic example of the Group’s collaboration with world-renowned 
multinational pharmaceutical companies. The Group will continue to actively explore collaboration opportunities with 
leading global pharmaceutical companies to enhance product accessibility and affordability around the unmet clinical 
needs of patients worldwide.

While improving product layout, the Group has also been actively seeking cooperations with leading global 
pharmaceutical companies to promote our self-develop products to cover incremental markets, thereby achieving 
value maximization. During the Reporting Period, Shanghai Henlius, a subsidiary, entered into licensing agreements 
for various products with a number of global partners. In February 2022, Shanghai Henlius granted Getz Pharma the 
exclusive commercialization rights to sell Han Da Yuan (adalimumab injection) in 11 emerging markets in Asia, Africa 
and Europe. In May 2022, Shanghai Henlius granted a license to Eurofarma, a leading local pharmaceutical company 
in Brazil, allowing it to, among others, commercialize three products, namely Han Li Kang (rituximab injection), Han 
Qu You (trastuzumab injection) and Han Bei Tai (bevacizumab injection), in 16 Latin American countries, and actively 
expanding the market of the three products in Latin America. In June 2022, Shanghai Henlius granted Organon a 
license to exclusively commercialize pertuzumab biosimilar HLX11 (recombinant anti-HER2 domain II humanized 
monoclonal antibody injection) and Denosumab biosimilar HLX14 (recombinant anti-RANKL human monoclonal 
antibody injection) worldwide except for China, pursuant to which Organon shall pay a total of up to US$538 million 
in upfront payments, milestone payments for development and registration application, and commercial sales 
milestones payments (the upfront fee of which amounted to US$70 million), covering major markets such as the U.S., 
the EU and numerous emerging markets.
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• Deepening of global operation
Through a forward-looking global layout, the Group has preliminary formed a global operation system surrounding 
R&D, production and commercialization. At the same time, the Group will continue to strengthen the construction of 
global multi-talent ladder, and to introduce high potential talents with global vision. As at the end of the Reporting 
Period, the total number of overseas employees reached 6,099, accounting for 16.7% of the Group’s total number 
of employees.

In the U.S. market, the Group strengthened organizational and talent team construction for the second headquarters 
in the United States, and continued to actively seek strategic cooperation across therapeutic areas and methods. As 
at the end of the Reporting Period, the Group had launched 22 drugs under its own brands, including ziprasidone, 
and 2 test kits for 2019-nCoV in the United States, cooperated with 5 major distributors and 16 group purchasing 
organizations (GPO), covered the retail chain pharmacy through 21 channel providers, and entered into a total of 
nearly 20 cooperation agreements to cover 85% of the integrated network distribution system (IDNs), thereby 
forming a multi- channel market coverage.

In emerging markets such as Africa, the Group has set up 5 regional distribution centers, with a team of about 800 
frontline sales personnel, established and developed core digital management capabilities, user operation capabilities 
and B2B2C service capabilities, and provided a one-stop service of registration, circulation, academic promotion and 
post-launch safety alert and other services, which laid a solid foundation for the Group’s product access and 
marketing. During the Reporting Period, the distribution center in Cote d’Ivoire, West Africa commenced operation, 
which is currently the largest local distribution center in the French-speaking region of West Africa. The distribution 
center in Kenya passed the on-site inspection of the International Red Cross (ICRC) and became its qualified supplier. 
The Group has been assisting in the anti-malarial work globally over the years. During the Reporting Period, 
Artemether-lumefantrine tablets (compound artemether tablets) have obtained WHO-PQ certification. In July 2022, 
the construction of phase III of the Group’s intelligent production base for antimalarial drugs commenced, expanding 
the production capacity of Artemisia powder injection to build an international smart manufacturing capacity with 
high quality, low cost and fast delivery.

Relying on the Group’s international production standards and quality system certifications, together with overseas 
product access and marketing capabilities, in January and March 2022, our subsidiary Fosun Pharmaceutical Industrial 
was licensed to manufacture and supply the generic versions of Molnupiravir, a COVID-19 oral drug of Merck, and 
Nirmatrelvir, a COVID-19 oral drug of Pfizer, and a combination of Nirmatrelvir/Ritonavir by MPP for certain mid- and 
low-income countries in the world. The license allows the production of the active pharmaceutical ingredient and the 
finished drug.

R&D innovation
Leveraging the global R&D center, the Group coordinated project establishment management as well as project 
management, prioritized the promotion of strategic products R&D, strengthened global clinical and registration capabilities, 
and improved R&D efficiency. At the same time, leveraging the resources of its global business development (BD) team, the 
Group had access to the leading products and technology platforms in the industry for commercialization. Through 
independent R&D, cooperative development, license introduction and in-depth incubation, the Group has built and formed 
small molecule innovative drugs, antibody drugs and cell therapy technology platforms centering on tumor and immune 
modulation, metabolism and alimentary system, central nervous system and other major therapeutic areas, and actively 
explored technologies, such as RNA, gene therapy, ADC and Protac, to enhance its core R&D capabilities.

As at the end of the Reporting Period, there were over 260 pipeline projects of the Group on innovative drugs, biosimilars, 
generic drugs and consistency evaluation items (for the details of the major pipeline drug projects, please refer to Table 4). 
During the Reporting Period, a total of 51 patents had been applied for in the pharmaceutical manufacturing segment of 
the Group, including 6 U.S. patent applications, 6 PCT applications, with 26 licensed invention patents obtained.
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Table 4 — Major pipeline drug projects

Type

Number 
(calculated 

according to 
indications) Remarks

Innovative drugs 70 /

Including: Small molecular  
innovative drugs  
under independent  
development

22 For details of the major items under clinical study and 
application for sales, please refer to Table 5. Comprising 3 
items under phase III clinical trial.

Biopharmaceutical 
innovative drugs under 
independent 
development

32 For details of the major items under clinical study and 
application for sales, please refer to Table 6. Comprising 2 
items under application for sales and 8 items under phase III 
clinical trial.

License-in innovative drugs 16 For details, please refer to Table 7. Comprising 1 item under 
application for sales and 6 items under phase III clinical trial.

Biosimilars under independent 
development

13 For details, please refer to Table 8. Comprising 2 items 
approved for launch, 1 item under application for sales and 4 
items under phase III clinical trial.

Generic drugs 130 /

Including: Imported generic drugs 14 /

Consistency evaluation items 23 /

Note 1: This table does not include the pipeline drug projects of Gland Pharma.

Note 2: This table does not include the CD19-targeted autologous CAR-T cell therapy product FKC889 of Fosun Kite, a joint venture, which is used for the 
treatment of adult patients with relapsed or refractory mantle cell lymphoma (r/r MCL) after prior second-line or higher systemic therapy, and has 
been approved to conduct clinical trials in Chinese Mainland. As at the end of the Reporting Period, such indication has entered the clinical trial 
stage in Chinese Mainland.
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Table 5 — Small molecular innovative drugs under independent development

No. Therapeutic area Drug name/code Indications

R&D progress in Chinese 

Mainland as at the end of 

the Reporting Period

R&D progress in 

other countries as 

at the end of the 

Reporting Period

1

Anti-tumor

FCN-338

Hematological malignancies Phase I clinical trial
Phase I clinical trial  

(in the U.S.)2
Relapsed or refractory B-cell 

lymphoma
Approved for clinical trial

3

FCN-159

Malignant melanoma Phase I clinical trial —

4 Neurofibromatosis type I
Phase II clinical trial

(international multi-center)

5 Low-grade gliomas Approved for clinical trial —

6 Histiocytic tumors Phase II clinical trial —

7 ORIN1001 Solid tumor Phase I clinical trial
Phase I clinical trial 

(in the U.S.)

8
SAF-189

Non-small cell lung cancer (ROS1+) Phase II clinical trial
Approved for clinical 

trial (in the U.S.)

9 Non-small cell lung cancer (ALK+) Phase III clinical trial

10
FCN-437c

Breast cancer 1L Phase III clinical trial
Phase I clinical trial 

(in the U.S.)

11 Breast cancer 2L Phase III clinical trial

12 YP01001 Advanced solid tumor Phase I clinical trial —

13 FH-2001 Advanced malignant solid tumor Phase I clinical trial —

14
Metabolism and 

alimentary system
FCN-342 Gout Phase I clinical trial —

15

Others

ORIN1001 Idiopathic pulmonary fibrosis (IPF) Approved for clinical trial
Phase I clinical trial 

(in the U.S.)

16 ET-26 Anesthesia Phase II clinical trial —

17 FCN-159 Arteriovenous malformations Approved for clinical trial —
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Table 6 — Biopharmaceutical innovative drugs under independent development

No.
Therapeutic 

area Drug name/code Indications

R&D progress in Chinese 
Mainland as at the end 
of the Reporting Period

R&D progress in other 
countries as at the end of the 

Reporting Period

1

Anti-tumor

Han Si Zhuang (serplulimab injection) Microsatellite instability-high (MSI-H) solid tumor Approved for launch Approved for clinical trial (note 1)

2

Han Si Zhuang (serplulimab injection) + 
chemotherapy

Squamous non-small cell lung cancer (sqNSCLC) Under application for sales
Phase III clinical trial (international 

multi-center)

3 Extensive-stage small cell lung cancer (ES-SCLC) Under application for sales
Phase III clinical trial (international 

multi-center)

4 Esophageal squamous cell carcinoma (ESCC)
Phase III clinical trial  

(note 2)
—

5 Neo-/adjuvant treatment of GC Phase III clinical trial —

6
Han Si Zhuang (serplulimab injection) + 

chemotherapy + radiotherapy
Limited-stage small cell lung cancer (LS-SCLC) Phase III clinical trial (international multi-center)

7
Han Si Zhuang (serplulimab injection) +  

Han Bei Tai (bevacizumab injection)

Non-squamous non-small cell lung cancer 
(nsNSCLC)

Phase III clinical trial —

8 Hepatocellular carcinoma (HCC) Phase II clinical trial —

9 Metastatic colorectal cancer (mCRC) Phase II/III clinical trial —

10 Han Si Zhuang (serplulimab injection) + HLX07 
(recombinant anti-EGFR humanized 
monoclonal antibody injection)

Recurrent or metastatic head and neck squamous 
cell carcinoma (HNSCC)

Phase II clinical trial —

11 Squamous non-small cell lung cancer (sqNSCLC) Phase II clinical trial —

12

Han Si Zhuang (serplulimab injection) + HLX07 
(recombinant anti-EGFR humanized 
monoclonal antibody injection) + Han Bei Tai 
(bevacizumab injection)

Hepatocellular carcinoma (HCC) Approved for clinical trial —

13
HLX26 (recombinant anti-LAG-3 human 

monoclonal antibody injection) + Han Si 
Zhuang (serplulimab injection)

Solid tumor and lymphoma Approved for clinical trial —

14

HLX22 (anti-human e